Press Release

From: Prime Pacific Financial Services, Inc.
Contact:  Glenn Deutsch, 425-712-9898

FOR IMMEDIATE RELEASE

Prime Pacific Financial Services, Inc. reports board change
Lynnwood, WA, April 28, 2011 —Prime Pacific Financial Services, (PPFS) Inc., the holding
company of Prime Pacific Bank, announced that Tim McMahon has been elected Chairman of
the Board of the both the bank and holding company. McMahon replaces Diana Clay who has
left both boards to devote more time to her family business. McMahon is currently the chairman
of the bank’s Compliance Committee and is a member of the Loan as well as Asset Liability
Committees and has been a member of the board since the banks inception.

Prime Pacific Financial Services, Inc. is the holding company of Prime Pacific Bank with
branches in Lynnwood, Kenmore and Mill Creek. Prime Pacific Bank is a full service
Community Bank that specializes in the financial needs of the business community.

For more information contact Glenn Deutsch, President & CEO, Prime Pacific Bank, Prime

Pacific Financial Services, Inc., at 425-712-9898.
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